INSURANGE

“Financial Readiness Means Mission Readiness”




» Provide protection
against
financial loss




Propertyinsurance”
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» Renter’s

» Homeowner’s

Make sure your property
is covered at all times,
at replacement cost levels!
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» Liability
» Uninsured/Underinsured
» Physical damage

» Medical payments
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» Minimums
» Per person
» Per accident
» Property damage

» Medical

Know your state requirements!
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» Consider choosing:
» $100,000 per person
» $300,000 per accident
» $50,000 property damage

» $2,000 medical
(uninsured motorist coverage)
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» Recommendation:

» Do not buy car insurance from your car
dealership

» Make certain you have liability coverage
» Shop around - check 3 companies




» Increase your deductibles

» Tickets, claims and accidents make a BIG

difference in cost
» Be selective when lending your car
» Maintain coverage while on deployment

» Coordinate coverage




» Is it necessary?
» Asset protection

» Inexpensive




» Consider a
TRICARE
supplement
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» Protect those who
would suffer financially
if you died
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» Single, no dependents
» Children
» Married (OINKSs)

» Married (DINKSs)

» Married with children
» One income
» Dual income

» Single parents
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Needs: » Assets:

» Medical/funeral » Savings

» Readjustment » Investments

» Major bills » Spouse’s income

» Ongoing living » Government & other
expenses for X death benefits
years

» Changes in life-style

College » Help from family

» Retirement
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» Death gratuity
($6,000)

» SGLI ($250,000)
» DIC

» Social Security

» Mother’s or father’s
benefit

» Children’s benefit

» VA Education
Benefits

>

pnefitsforActive Duty”

Basic Funeral &
Family Transportation

No Cost Final Move

BAH or Housing
(6 months)

Pay for Unused Leave
& Arrears in Pay

SBP
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» Spouse — up to $100,000
» Children - $10,000 each
» Cost

» Termination

» Beneficiary is always the service member
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» Personal earnings history and estimate of
future benefits from Social Security

1-800-772-1213
http://lwww.ssa.gov
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» Age

» Gender

» Occupation
» Health

» Life-style
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» Temporary
» Term

» Permanent
» Cash Value
» Whole Life
» Universal Life
» Variable Life
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» Advantages
» Lower cost
» Simplicity
» Disadvantages

» No cash value

» Cost increases with age

» Buy term and invest the difference
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» Advantages
» Insurance for life
» Builds cash value
» Additional features

» Disadvantages
» Much higher cost
» More complexity
» Generally low return
» Few guarantees

.
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Birth

Insurance Needs & Types

Funeral EXpenses and Personal Debts

Spousal Incotne

Mortgagé

Child’s Income

O

Colleée Fund

_Estate Planning
20 40 60 80

Permanent Insurance == | Temporary Insurance

Death
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» Need / face amount

» Renewability / no war clause

» Financial strength of company
» Cost

» Compare
» Consumer Publications
» Quote Services
» Internet
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» What type of liability are you trying to

protect?
» How long do you need the coverage?

» How much premium can you afford?
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» Yes if:
» Healthy (insurable)
» Can lower your costs
» Hold several policies
» Policies based on old mortality tables

» No if:

» Uninsurable
» Can’t lower costs
» You don’t plan on saving your savings
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» Are they licensed in the state?

» Will they use term insurance as a
comparison?

» How long have they been in business?

» Check with BBB and the State Corporation
Commission

» Always check more than one agent

25



ﬁ_QmmIIII MISI&II(BS
E U R

» Not understanding its purpose

» Buying as a savings vehicle

» Not understanding what you are buying
» Too much trust in the agent

» Holding a policy forever

» Buying unnecessary insurance
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» “Shopping Tips”

» Know what you need
» Compare costs and benefits
» Understand your policy (ask lots of questions)

» Don’t be talked into anything - wait a few
days to make a final decision

Remember - It’s Your Money!
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